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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

year then ended, and notes to financial statements including a summary of the significant accounting
policies and other explanatory information (herein after referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31*'March, 2022, the Profit
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements. *

Information other than the Financial Statements and Auditor’s Report there on

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,

auditor’s report thereon.

Our opinion on the financial statement does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

' i - ' . Kolkata - 700 016, Ph - (033) 40014849, 40014850
Head Office - Diamond Chambers, Suit. No. 4G, 4th Floor, Unit-lll, 4, Chowringhee Lane :
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Management’s responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position and financial performance the Company in accordance with the accounting principles
generally accepted in India including the accounting standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseei ng the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
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audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statement, individually or in aggregate,
makes it probable that the economic decision of reasonable knowledgeable user of the financial
statement may be influenced. We consider quantitative materiality and qualitative factors in (i)
Planning the scope of our audit work and in evaluating the results of our work: and, (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter (if any)

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act. On the
basis of explanation given and records available before us, the Order is not applicable on the
Company.

2. Asrequired by Section143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. in our opinion,proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

c. the Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

d. in our opinion, the aforesaid financial statements comply with the accounting standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e. on the basis of the written representations received from the directors as on 31"March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

f. clause (i) of sub-section (3) of section 143 of the Act dd@s not apply to the Company in terms
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of Notification dated 13"June 2017 issued by Govt. of India, Ministry of Corporate Affairs.
Hence, there is no requirement to report on the adequacy of the Company’s internal financial
controls system and the operating effectiveness of such controls;

with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.

ii.

iii.

iv.

The Company does not have any pending litigations which would impact its financial
position;

the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

the Company is not required to transfer any amount to the Investor Education and
Protection Fund;

a) the Management has represented that, to the best of its knowledge and belief, no

b)

c)

funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

the Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

For V. N. PUROHIT & CO.
Chartered Accountants
Firm’s Registration No. 304040F

S %_/B/
CA. SUGATA GANGULY

Membership No. 065153

UDIN: 22065153BDAENFS8218
Durgapur
Date: The 16" day of September’2022



GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED

CIN : U70109WB2020PTC238649

12, HOLDING NO-N/165, 2D, SUKANTA PALLY-WEST DHANDABAG, WARD NO-16, DURGAFUR-
713203, PASCHIM BARDHAMAN
Balance Sheet as at 31st March'2022

Particulars Note | As at31st March, | As at 31st March, 2021
No. 2022
Rs. Rs.
I EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 3 100,000.00 100,000.00
(b) Reserves and surplus 4 (778,937.40) (784,530.40)
(c) Money received against share warrants
2 Share application money pending allotment
3 Non-current liabilities
(a) Long-term borrowings 5 14,771,300.00 3,758,000.00
(b) Deferred tax liabilities (net)
(c) Other Long-term liabilities
(d) Long-term provisions
4 Current liabilities
(a) Short-term borrowings
(b) Trade payables 6 6,480,620.00 808,200.00
(c) Other current liabilities 7 3,607,729.00 13,087.00
(d) Short-term provisions 2,397.00
TOTAL 24,183,108.60 3,894,756.60
I ASSETS
1 Non-current assets
(a) Property Plant and Equipment and Intangible assets 8 34,559.00 30,622.60
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets
2 Current assets
(a) Current investments 9 1.050,000.00 1,050,000.00
(b) Inventories 10 163,942.94 -
(c) Trade receivables 11 1,399,058.00 -
(d) Cash and cash equivalents 12 1,085,721.24 909,134.00
(e) Other current assets 13 20,449,827.42 1,905,000.00
TOTAL 24,183,108.60 3,894,756.60
Siﬂiﬁcant AcmuntinE Policies & Notes on Accounts 1to 29 -

The accompanying notes are an integral part of these financial statements

As per our report of even date attached
For V. N. Purohit & Co.
Chartered Accountants

Fir@Na. 304640E
(-' -

For and on behalf of Board of Directors

o oz,_h'w ' /%f'/l‘]bf

ABHOY MUKHERJEE CHANDRANI MUKHERJEE
DIRECTOR DIRECTOR
DIN: 06519364 DIN: 09027337

CA. SUGATA GANAVLY
Partner

Mem. No. 065153

UDIN: 22065153BDAENF8218
Place : Durgapur

Date : 16.09.2022



GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED
CIN : U70109WB2020PTC238649

12, HOLDING NO-N/165, 2D, SUKANTA PALLY-WEST DHANDABAG, WARD NO-16, DURGAPUR- 713203,
PASCHIM BARDHAMAN
Statement of Profit and Loss Account for the year ended 31st March'2022

Particulars Note For the year ended For the year ended
No. 31st March, 2022 31st March, 2021
Rs. Rs.
INCOME
I  Revenue from operations 14 722,205.90 -
I Other Income 15 1,300.00 -
III' TOTAL INCOME (1+11) 723,505.90 -
IV EXPENSES
(a) Purchase 16 277,254.00 -
(b) Changes in Inventory of Stock in trade & Finished Goods 17 (163,942.94) -
(c) Employee benefits expenses 18 364,877.00 9,130.00
(d) Deprecation and amortisation expenses 19 57,517.00 -
(e)Administrative,Establishment & Other expenses 20 179.810.84 775,400.40
715,515.90 784,530.40
TOTAL EXPENSES
V' Profit before exceptional and extraordinary items and tax (I1I-IV) 7,990.00 (784,530.40)
VI Exceptional items =
VII  Profit before extraordinary items and tax ( V- VI) 7,990.00 (784,530.40)
VIII  Extraordinary Items -
IX  Profit before tax (VII-VIII) 7.990.00 (784,530.40)
X  Tax Expense:
(a) Current tax expense
(b) Deferred tax
XI  Profit/(Loss) from continuing operations (VII-VIII) 7,990.00 (784,530.40)
XII Profit/(loss) from discontinuing operations
XIII Tax expense of discontinuing operations 2,397.00
X1V Profit/(loss) from Discontinuing operations (after tax)(XII - XIIn)
XV Profit/ (Loss) (XI+XIV) 5,593.00 (784,530.40)
XVI  Earning per equity share:
(1) Basic
(2) Diluted
Significant Accounting Policies & Notes on Account 1 to 29

The accompanying notes are an integral part of these financial statements

As per our report of even date attached For and on behalf of Board of Directors
For V. N, Purohit & Co.

Chartered Accountants
Firm No. 304040E

Q, PERPI —— s B cﬁj""'/ﬂ‘w

CA.SU A GANGULY ABHOY MUKHERJEE CHANDRANI MUKHERJEE
Partner DIRECTOR DIRECTOR
Mem. No. 065153 DIN: 06519364 DIN: 09027337

UDIN: 22065153BDAENF8218
Place : Durgapur
Date : 16.09.2022



GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED
CIN : U70109WB2020PTC238649

VOTE 1 : COMPANY INFORMATION

EN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED Company is a private Limited Company with registered office at 12,

LDING NO-N/165, 2D, SUKANTA PALLY-WEST DHANDABAG, WARD NO-16, DURGAPUR- 713203, PASCHIM

ARDHAMAN The Company is in the business of Land Development and Construction. The Company has selling facilities in India
primarily caters to the Indian Market

WOTE 2 : BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES
1 Basis of Preparation and Measurement

2.1  Basis of Preparation

The financial statements have been prepared and presented under the historic cost convention on accrual basis of
accounting, in accordance with generally accepted accounting principles (“GAAP") applicable in India. GAAP comprises
mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013 (*Act’) and pronouncements
of the Institute of Chartered Accountants of India, the provisions of the Act (to the extent notified).

2.2 Key Accounting Estimates and Judgements

The preparation of standalone financial statements requires management to make judgments, estimates and
assumptions in the application of accounting policies that affect the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates. Continuous evaluation is done on the estimation and
Jjudgments based on historical experience and other factors, including expectations of future events that are believed
to be reasonable. Revisions to accounting estimates are recognised prospectively

23 Amendments to Schedule IT1 of the Companies Act, 2013

Ministry of Corporate Affairs (MCA) issued notifications dated 24th March, 2021 to amend Schedule 111 of the Companies
Act, 2013 to enhance the disclosures required to be made by the Company in its financial statements. These

amendments are applicable to the Company for the financial year starting 1st April, 2021 and applied to the

standalone financial statements as required by Schedule 111

24 Significant Accounting Policies
The significant accounting policies used in preparation of the standalone financial statements are as under

a Property, Pland and Equipment

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated impairment
losses, if any. Cost of acquisition or construction of property, plant and equipment comprises its purchase price including
import duties and non-refundable purchase taxes after deducting trade discounts,rebates and any directly attributable cost of
bringing the item to its working condition for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance cost are charged to the standalone statement of profit and loss during
the period in which they are incurred. 3

Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal proceeds
and the carrying value of property, plant and equipment and are recognized in the statement of profit and loss when the
same is derecognized.



Depreciation is calculated on pro rata basis on straight-line / WDV method based on estimated useful life prescribed under
Schedule IT of the Companies Act, 2013. Freehold land is not depreciated.

The useful life of major components of Property, Plant and Equipment is as follows

PEE Useful Life ( Years )
Buildings 30 Years

Plant and Machinery 15 Years

Tools and Equipments 5 Years

Furniture and Fixtures 10 Years

Vehicles 8 Years

Revenue Recognition

Revenue is recognized to the extent that it is probable that, the economic benefits will flow to the Company and the revenue
can be reliably estimated and collectability is reasonably assured.

Revenue from sale of goods is recognised when control of the products being sold is transferred to our customer and when
there are no longer any unfulfilled obligations. The Performance Obligations in our contracts are fulfilled at the time of
dispatch, delivery or upon formal customer acceptance depending on customer terms.

Revenue is measured on the basis of sale price, after deduction of any trade discounts, volume rebates and any taxes or
duties collected on behalf of the Government such as goods and services tax, etc. Accumulated experience is used to
estimate the provision for such discounts and rebates. Revenue is only recognised to the extent that it is highly probable a
significant reversal will not occur.

Unbilled revenue represents earnings on ongoing fixed price and time and material contracts over and above the amounts

Other revenues

Income from interest is being accounted for on time proportion basis taking into account the amount outstanding and the
applicable rate of interest.

Employee benefits

Employee benefits payable wholly within 12 months of leaving employee services are classified as short term employee
benefits. These benefits include salaries and wagesbonus and ex- gratia. The undiscounted amount of short term employee
benefits to be paid in exchange for employee services is recognized as an expense as the related services is rendered by
employees.

Income Taxes

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-tax
law) and deferred tax charge or credit effects of timing differences between accounting income and taxable income for the
period). Income-tax expense is recognised in profit or loss except that tax expense related to items recognised directly in
reserves is also recognised in those reserves.

Current tax is measured at the amount expected to be paid to (recovered from) the taxation authorities, using the applicable
tax rates and tax laws. Deferred tax is recognised in respect of timing differences between taxable income and accounting
income i.e. differences that originate in one period and are capable of reversal in one or more subsequent periods. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates and
tax laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only
to the extent there is reasonable certainty that the assets can be realised in future; however, where there is unabsorbed
depreciation or carried forward loss under taxation laws, deferred tax assets are recognised only if there is a virtual certainty
supported by convincing evidence that sufficient future taxable income will be available against which such deferred tax
assets can be realised, Deferred tax assets are reviewed as at each balance sheet date and written down or written-up to
reflect the amount that is reasonably/virtually certain (as the case may be) to be realised.



Minimum Alternative Tax (‘MAT’) under the provisions of the Income-tax Act, 1961 is recognised as current tax in the
Statement of Profit and Loss. The credit available under the Act in respect of MAT paid is recognised as an asset only when
and to the extent there is convincing evidence that the company will pay normal income tax during the period for which the
MAT credit can be carried forward for set-off against the normal tax liability. MAT credit recognised as an asset is
reviewed at each balance sheet date and written down to the extent the aforesaid convincing evidence no longer exists.

Provisions, contingent liabilities and contingent assets

A provision is recognized when the Company has a present obligation as a result of past event i.e., it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions
are not discounted to its present value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates,

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but
probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated reliably.
Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are
recognised in the period in which the change occurs

Earnings per Share

Basic earnings per equity share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes, if any) by the weighted average number of equity
shares outstanding during the period.

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders
of the Company and weighted average number of equity shares considered for deriving basic earnings per equity share and
also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential
equity shares. In computing dilutive earni gs per share, only potential equity shares that are dilutive and that decrease profit
per share are included.



GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED

BARDHAMAN

CIN : U70109WB2020PTC238649

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

NOTE 3 - SHARE CAPITAL

Particulars As at 31 March, 2022 As at 31 March, 2021
Number of shares Rs. Number of shares Rs.
(a) Authorised
Authorised share capital
150000 Equity shares of Rs.10/- each with voting rights 150,000 1,500,000.00 150,000 1,500,000.00

Preference shares of Rs.10/- each ....

(b) Issued , Subscribed & Paid Up Capital

Equity Shares at Rs 10/- each , 10,000 100,000.00 10,000 100,000.00
equity shares
Total 10,000 100,000.00 10,000 100,000.00

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

Particulars As at 31 March, 2022 As at 31 March, 2021
Number of shares Rs. Number of shares| Rs.

Balance as at the beginning of the year 10,000.00 100,000.00 10,000.00 100,000,00
Add : Shares issued -
Less : Shares Redeemed
Less : Shares Cancelled
Add / Less : Others

Balance as at the end of the year 10,000.00 100,000.00 10,000.00 100,000.00

(b) Rights, preferences and restrictions attached to shares

Equity shares: The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible
for one vote per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
Company after distribution of all preferential amounts, in proportion to their shareholding. The dividend proposed by the Board
of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend.

(¢) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of Shareholders No. of Shares % Value/Share Total Value
As at March 31, 2021
ABHOY MUKHERJEE 5000 50% 10 50000
CHANDRANI MUKHERJEE 5000 50% 10 50000
TOTAL 10000 100% 100000

Shares held by Promoters at the end of the year 31st March 2022

Change in % of

Name of Shareholders Class of Shares % Value/Share Shares
ABHOY MUKHERJEE 5000 50% 10 50000
CHANDRANI MUKHERJEE 5000 50% 10 50000

TOTAL 10000 100% 100000

Shares held by Promoters at the end of the year 31st March 2021

No. of Shares Change in % of
Name of Shareholders Class of Shares % of Total Shares Shares
ABHOY MUKHERJEE Equity 5000 50% -
CHANDRANI MUKHERJEE Equity 5000 50% E

TOTAL 10000 100% -




NOTE 4 - RESERVES AND SURPLUS

5 As at 31 Asat 31
Partienlary March.2022 March,2021
Rs. Rs.
(A} Securities premium account
Opening balance
Add : Additions during the year
Less : Utilisation during the year
Closing balance
(B} Surplus / (Deficit) in Statement of Profit and Loss
|Opening balance (784,530.40)| (784,530.40)
|Profit / (Loss) for the year 5,593.00 -
Less: Appropriations
Net Surplus in the S of Profit and Loss (778,937 40) (784,530.40)
Total (778,937.40) (784,530.40)
NOTE 5 - LONG-TERM BORROWINGS
Asat 3l Asat 31
Eartjestacs March,2022 March,2021
Rs. Rs.
|SECURED
(a) Term loans:
{A) from banks.
(B) from other parties.
Unsecured Loans
Directors 3,418,000.00 3,758,000.00
From Others 11,353,300.00
Total 14,771,300.00 3,758,000.00
NOTE 6 - TRADE PAYABLES
" As at 31 As at 31
Peticsin March,2022 March,2021
Rs. Rs.
(A) Total outstanding dues of micro enterprises and small 803,511.00 808,200.00
enterprises
(B) Total outstanding dues of creditors other than micro enterprises 5,677,109.00
and small enterprises
Total 6,480,620.00 £08,200.00
Ageing for trade payables from the due date of payment for each of the category as at 31st March, 2022
Particulars As at 31 March, 2022
Not due Less than 1 year 1 - 2 years 1-3 years More than 3 years Total
(i) Undisputed dues - MSME
(ii} Undisputed dues - Others - 6,480,620.00 - - - 6,480,620.00
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
Total - 6,480,620.00 - - - 6,480,620.00
Particulars As at 31 March, 2021
Not due Less than | year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed dues - MSME
(i) Undisputed dues - Others - §08,200.00 - - - 808,200.00
(iii) Disputed dues - MSME
(iv) Disputed dues - Others
Total - 808,200.00 - - - 808,200.00
Particulars As at 31 March, 2021
Not due Less than 1 year 1-2 years 2-3 years More than 3 years Total
Unbilled Dues
Total - - - - = *




NOTE 7- OTHER CURRENT LIABILITIES

(Rs in Thousand)
: Asat 31 As at 31
Partieniers March,2022 March,2021
Rs. Rs.
Audit Fees Payable 5,000.00 5,000.00
TDS Payable 2,447.00 8,087.00
Advance From Customer for Supply 554,650,00 -
Advance From Customer 3,045,632.00 -
Total 3,607,729.00 13,087.00
NOTE 8 - Fixed Assets
Particulars As at 31 As at 31
Rs. Rs.
Tangible Assets 34,559.00 30,622.00
Total 34,559.00 30,622.00
NOTE 9 - Investment
Particulars As at 31 As at 31
Rs. Rs.
Land 1,050,000.00 1,050,000.00
Total 1,050,000,00 1,050,000.00
NOTE 10 - Inventory
Particulars As at 31 As at 31
Rs. Rs.
Finish Goods 163,942.94 =
Total 163,942.94 -
Note 11 TRADE RECEIVABLES
Particulars As at 31 March, As at 31 March,
Rs, Rs.
Trade Receivables
Secured - Considered Good
b) Less than six months 1,399,058.00 -
a) More than six months
Unsecured - Considered Good
b) Less than six months
a) More than six months
Unsecured - Considered Doubtful
b) Less than six months
a) More than six months
Less : Provision for Bad and Doubtful Debts
Total 1,399,058.00 -
Unbilled Dues , If any
Particulars As at 31 March, As at 31 March,
Rs, Rs.
Secured , Considered Good
Unsecured, Considered Good
Doubtful
Total = =
Debts due by Directors
Particulars As at 31 March, As at 31 March,
Rs. Rs.

Directors & Officers
Firms in which director is a partner
Companies in which Director is a director or member

Total




Trade Receivables Aging Schedule as on 31.03.2021

Particulars
Less than 6 hs | 6 ths - 1 year 1-2years 2-3 years Total
(1) Undisputed Trade Receivables
- Considered Good E: = - - f
|- Considered Doubtful
(1) Disputed Trade Receivables
|- Considered Good
- Considered Doubtful
Total - - - - -
Trade Receivables Aging Schedule as on 31.03,2022
Particulars
Less than 6 hs| & ths - 1 year 1-2 years 2-3 years Total
i) Undisputed Trade Receivables
- Comsidered Good - 1,399,058.00 - - 1,399,058.00
|- Considered Doubtful
(1) Disputed Trade Receivables
- Considered Good
|- Considered Doubtful
Total - 1,399,058.00 - - 1,399,058.00
Nate 12 CASH AND CASH EQUIVALENTS
Particulars Asat31 Asat31
March,2022 March,2021
Rs, Rs.
: AN
ICICT Bank(A/c No-192705001371) 37,500.00 -
linduzind Bank(A/c No-259547492366) 760,354.00 907,959.00
[(As Per Cash Book & Certified by the Management) 287,867.24 1,175.00
Total 1,085,721.24 909,134.00
Nete 13 Other Current Assets
Particulars As at31 Asat 31
March,2022 March,2021
Rs. Rs.
Loans & Advance 20,422,185.00 1,900,000.00
Staff Salary Advance 7,000.00 5,000.00
(TDS Receivable 14,607.00 -
iGST Receivable 6,035.42
Total 20,449,827.42 1,905,000.00




Note 14 REVENUE FROM OPERATIONS

Asat 31 As at 31
Particulars March,2022 March,2021
Rs. Rs.
|sale 722,205.90 3
| Total 722,205.90 -
Note 15 Income From Others
As at31 As at 31
Particulars R, e
Discount 1,300.00 -
Total 1,300.00 -

Note 16 Purchases of Stock In Trade

Particulars 31 March, 2022 ended 31 March,
Rs. Rs.
Purchases of Stock In Trade 277,254.00 -
Total 277,254.00 ¥

Note 17 Changes in Inventory of Stock in trade & Finished Goods

Particulars 31 March, 2022 ended 31 March,
Rs. Rs.
Opening Inventories
Closing Inventories 163,942.94 -
Total (163,942.94) =
Note 18 Employee Benefits Exp
Particulars As at 31 As at 31
Rs. Rs.
|Staff Salary 364,877.00 9,000.00
Staff Welfare . 130,00
Total 364,877.00 9,130.00
Note 19 Depr and amortisati p
As at 31 As at 31
Particulars March,2022 March,2021
Rs. Rs.
Deprecation 57,517.00 -
Total 57,517.00 s
Note 20 Administrative, Establisk t,Selling & Other Expenses
As at 31 As at 31
Particulars March,2022 March,2021
Rs. Rs.
Legal Expenses 21,186.00 55,000.00
Bank Charges 1,556.96 24 40
Bokerage & Commission - 612,681.00
Office Expenses 6,150.00 99,150.00
Printing & Stationery 5,627.00 630,00
Travelling Expenses 14,985.00 1,150.00
Interest Expenses 2,110.00 1,060.00
Telephone Expenses 10,970.00 705.00
Audit Fees 5,000.00 5,000.00
Computer,Software & A 585.00 -
Power & Fuel 70,599.00 -
Hire Charges 11,075.00 -
Mess Expenses 1,350.00 -
Security Charges 7,500.00 -
Site Expenses 19,000.00 -
Tea & Tiffin Expenses 1375.00 -
Water Charges 480.00 -
Puja Expenses 160.00 =
|Round Off 1.88 =
| Total 179,810.84 775,400.40




11. Related Parties: -

As per IND AS 24, the disclosures of transactions with the related parties are given below:

(2) List of related parties where control exists and also related part1es with whom
transactions have taken place and their relationship:

glgl 3

Key Management Personnel

Mr. Abhoy Mukherjee
Mrs. Chandrani Mukherjee

“Relatives of Key Management Personnel

Enterprises owned or significantly
influenced by Key Management

Personnel or their Relatives

None

{b) Following transactions are made with the related parties covered under Ind AS- 24 on
“Related Parties Disclosures”: -
Transaction with | Nature of Transaction during Balance as at (Rs ‘000’)
Transaction the year (Rs ‘000’)
31/03/2022 | 31/03/2021 | 31/03/2022 31/03/2021
(1) Key Management Personnel: -
(i) Relatives of Key Management Personnel: - None

None

(iii) Enterprises owned or significantly influenced by the Key Management Personnel or their
Relatives: -




24,

26.

27.

28.

29.

Particulars 31/03/2022  31/03/2021
(Rs. in “000”) (Rs. in‘000")

Earnings/ Remittances and/ or Expenditure in Nil Nil
Foreign Currency

Particulars 31/03/2022 31/03/2021
(Rs. in ‘000’) (Rs. in ‘000’)

Contingent liabilities not provided for Nil Nil

Pending litigations by/ against the Company None None

The financial statements were approved for issue by the Board of Directors on 16"

September’2022.

The Company did not have any long- term contracts including derivative contracts for
which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

Previous year’s figures have been re-arranged or re- grouped wherever consider
necessary.

Figures have been rounded off to the nearest thousands of rupees.

Figures in brackets indicate negative (-) figures.



Signed for the purpose of Identification.

For and on behalf of the Board of Directors

ARSI T
Director Director
ABHOY MUKHERJEE CHANDRANI MUKHERJEE
DIN- 06519364 DIN- 09027337
Signature Signature

FOR V.N. PUROHIT & CO.
~ Chartered Accountants

g

CA. SUGATA GANGULY
Partner
Membership No. 065153

Durgapur,
Date: 16.09.2022




MINISTRY OF CORPORATE AFFAIRS

RECEIPT
G.A.R.7
SRN : F47569314 Service Request Date : 24/11/2022
Payment made into : HDFC Bank
Received From :
Name : SUGATA GANGULY
Address : VN PUROHIT & CO. Chartered Accountants

20, MICHEAL FARADAY ROAD, 1ST FLOOR
DURGAPUR, West Bengal
India - 713216

Entity on whose behalf money is paid

CIN: U70109WB2020PTC238649
Name : GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED
Address : W/O-ABHAY MUKHERJEE SUKANTA PALLY(W)

DHANDABAG,DGP-03
DURGAPUR, West Bengal

India - 713203

Full Particulars of Remittance

Service Type: eFiling

Service Description Type of Fee Amount(Rs.)
Fee for Form MGT-7A Normal 400.00
Total 400.00
Mode of Payment: Internet Banking - HDFC Bank

Received Payment Rupees: Four Hundred Only
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Acknowledgement Number:818678641241122

Date of filing : 24-Nov-2022

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

Assessment Year

[Where the data of the Return of Income in Form ITR-1 (SAHALJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7

PAN AAICG43';;3K
Name |

Address

Status Private Company

Filed u/s

Taxable Income and Tax details

Accreted Income & Tax Detail

Current Year business loss, if any

Total Income

139(4) Belated- Return filed after due date

filed and verified]

GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED

Form Number

1

Book Profit under MAT, where applicable 2
Adjusted T.otal Im.:ome under AMT, where apphcable - A 3
Net tax payable 4
Interest and Fee Payable .5
Total tax, interest and Fee payable 6
Taxes Paid 7
(+)Tax Payable /(-)Refundable (6-7) W 8
Accreted Income as per section 115TD 9
Additio"n.a} .Tax pa);'asle u/'s .l "I S'I'ﬁ " 16 i
Interest payable w/s 115TE 11
Additiona]”Tax and lntcrcstpayabfe 12
Tax and interest paid 13
(+)Tax Payable /(-)Refundable (12-13) 14

e-Filing Acknowledgement Number

2022-23

NA , SUKANTA PALLY(W) , DHANDABAG , DURGAPUR,BARDHAMAN , 32-West Bengal , 91-India , 713203

ITR-6
818678641241122
i 0
28,680
7,990 |
0
7,457
1,000
8,457
13,160
) 4700
0

0

0

Income Tax Return submitted electronically on 24-Nov-2022 16:47:01 from IP address 103.102.121.223 and verified by having PAN on 24-

Nov-2022 using generated through mode

System Generated

Barcode/QR Code

BEAE

AAICG4373K068186786412411225E7C679B1BFAOSDD382BBATD9A493979A2B17B54

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




Name of Assessee GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED

Address NA,SUKANTA PALLY(W),DHANDABAG,DURGAPUR ,BARDHAMAN , WEST
BENGAL,713203

E-Mail greenmountaincity@gmail.com

Status Company(Domestic) Assessment Year 2022-2023

Ward WARD 2(2), DURGAPUR Year Ended 31.3.2022

PAN AAICG4373K Incorporation Date 04/08/2020

Residential Status Resident

Nature of Business MANUFACTURING-Other manufacturing n.e.c.(04097)

A.O. Code WBG-W-191-2

Filing Status Original

Return Filed On 24/11/2022 Acknowledgement No.: 818678641241122

Last Year Return Filed On  02/12/2021 Acknowledgement No.: 951313570021221

Last Year Return Filed u/s Normal

Bank Name INDUSIND BANK, , A/C NO:259547492366 ,Type: Current ,IFSC:
INDB0000132

Tele: Mob:9547492366

Tele(Office): Mob:9547492366

Computation of Total Income [As per Normal Provisions]

Income from Business or Profession (Chapter IV D) 28677
Profit as per Profit and Loss alc 7990
Add:
Depreciation Debited in P&L Alc 57517
Total 65507
Less:
Depreciation as per Chart u/s 32 36830

36830

28677
Gross Total Income 28677
Total Income 28677
Round off u/s 288 A 28680
Calculation for Mat 7990
Profit as per part Il and Il of Schedule VI 7990

Tax calculated @ 15.0% on Book Profitis Rs. 1199

Tax Due @ 25% (Turnover for Fin. Year 2019-20 7170
is less than 400 Crore)
Health & Education Cess (HEC) @ 4.00% 287
7457
T.DS/T.CS 13160
-5703
Fee for default in furnishing return of income u/s 1000
234F
-4703

Refundable (Round off u/s 288B) 4700



-

>

NAME OF ASSESSEE : GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED
Code :GMCDPL

AAICG4373K

AY.2022-2023 PAN:

T.D.S./T.C.S. From

Non-Salary(as per Annexure)

Interest calculated upto November,2022, Due Date for filing of Return October 31, 2022

13160

Due date extended to 07/11/2022 Circular No. 20/2022 in F.N0:225/49/2021/ITA-Il Dt 26-Oct-2022

Comparision of Income if Company Opts for Section 115BAA (Tax @22%)

1.Total income as per Normal provisions 28677

2. Adjustments according to section 115BAA/115BAB

(i) Deduction under Ch VIA & Section 10AA as per Normal

Provisions

0

Gross Total Income as per Normal provisions 28677

(ii) Disallowed Deductions under secton 115BAA / 115BAB

No Deduction exists

(iii) Disallowed Brought Forward Loss related to Above Deductions

NA 0 0

3. Gross Total Income (1+2) 28677

Deduction under Chapter VIA under heading C other than 80JJAA 0

Total Income after Adjustments under section 115BAA/115BAB 28677

Details of Depreciation

Particulars Rate Opening More Less Total Sales Sales Balance Depreciation WDV

Than 180 Than 180 Less Than (Short Gain) Closing
Days Days 180 days

Computer 40% 30622 61454 0 92076 0 0 92076 36830 55246

Total 30622 61454 0 92076 0 0 92076 36830 55246

Bank Account Detail

S. No. Bank Address Account No MICR NO IFSC Code Type

1 INDUSIND BANK 250547492366 INDB0O000132 Current(Primary)

Details of Turnover as per GSTR-3B (Imported From Form 26AS)

S.NO. GSTIN ARN Date Period Taxable Turnover Total Turnover
1 18AAICG4373K1Z4 AA190521626134G 24-Jul-2021 May,2021 0 0
2 19AAICG4373K1Z4 AA1906219897994 26-Jul-2021 June, 2021 0 0
3 19AAICG4373K1Z4 AA1907216244075 23-Aug-2021 July,2021 90099 90099
4 19AAICG4373K1Z4 AA1908216105085 20-Sep-2021 August,2021 0 0
5 19AAICG4373K1Z4 AA191021661043P 23-Nov-2021 October,2021 0 0
6 19AAICG4373K1Z4 AA1909219425016 22-Oct-2021 September,2021 0 0
7 19AAICG4373K1Z4 AA1901226770963 21-Feb-2022 January,2022 0 0
8 19AAICG4373K1Z4 AA190222677111H 21-Mar-2022 February,2022 0 0
9 19AAICG4373K1Z4 AB1912211279735 26-Jan-2022 December,2021 0 0
10 19AAICG4373K1Z4 AA1911214741793 17-Dec-2021 November,2021 0 0
11 19AAICG4373K1Z4 AB1903220267770 22-Apr-2022 March,2022 108195.9 108195.9

Total 198294.90 198294.90

Details of SFT Transaction (Imported From Form 26AS)

S.NO.

Type of Transaction

Name of SFT Filer

Transaction Date

Amount(Rs.)
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NAME OF ASSESSEE : GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED A.Y. 2022-2023 PAN:

AAICG4373K  Code :GMCDPL

1 SFT-012 Purchase or Sale of Imnmovable ADDITIONAL DISTRICT SUB 06-Jan-2022
Property REGISTRY RANIGANJ , OFFICE OF
THE ADSR RANIGANJ SEARSOLE
RAJBARI RANIGANJ, BARDHAMAN,
WEST BENGAL, INDIA, 713358
2 SFT-012 Purchase or Sale of Imnmovable ADDITIONAL DISTRICT SUB 04-Oct-2021
Property REGISTRY RANIGANJ , OFFICE OF
THE ADSR RANIGANJ SEARSOLE
RAJBARI RANIGANJ, BARDHAMAN,
WEST BENGAL, INDIA, 713358
Total

Details of T.D.S. on Non-Salary(26 AS Import Date:14 Nov 2022)

6.00

S.No Name of the Deductor Tax deduction A/C No. of Total Tax deducted Amount out of (4)
the deductor claimed for this year
1 INDUSIND BANK LTD MUMI08277F 13160 13160
TOTAL 13160 13160

Head wise Summary on Income and TDS thereon

Head Section Amount As per Location of Income for TDS
Paid/Credited As Computation Comparison
per 26AS
NA 194N 658000 13160
Total 658000 13160
Signature

(CHANDRANI MUKHERJEE)

For GREEN MOUNTAIN CITY DEVELOPER
PRIVATE LIMITED

Date-24.11.2022

CompuTax : GMCDPL [GREEN MOUNTAIN CITY DEVELOPER PRIVATE LIMITED]
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